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OF PAKISTAN Afiatad with ACH
March 03, 2005 FMAPIGS/SECPMisc-0028/2004
Mubhammad Siddigue

Additlonal Reglstrar

Company Law Division

SECF Headquarters, |slamabad,
Dear Mr. Siddique,

Please refer o our several discussions pertaining to above captioned subjest and in
light of our pending application for grant of License under Section - 42 of Companies
Ordinance 1984,

The Financlal Markets Assoclation of Pakistan was formed in 1997, as & Nor-Profit/
Non-Commerclal and Self-Financed sssociation of Financial Markets Dealers, The
members of the Association are drawn from Dealing Room Staff of all Scheduied
Banks, NBFCs and FX/MM Interbank Brokerage Houses. FMAP currantly has ebout
285+ members & Its members annually elects the governing Executive Committee or
the Board.

FMAP is affiliated with “Association Cambiste Internationale - Parls”. an
International Association of Global Financial Markets, like other similar Nationa!
Associations in major & emerging markets. [See ACI Mational Associations Paga].

“To be reparded within the Financial Market fratarnity, regulators, and benking
community as the leading Association representing the intarest of Financial Markets
and to actively promote the educational, professional, sthlzal, and social Interest of the
Financlal Markets and the Banking Industry”.

MAJOR OBJECTS OF THE ASSOCIATION

I, To undertake to maintain professicnalism/ ethical standards which are upheld
by all members of the Assoclation.

ll. To function as a principal interface with the ragulators on issues impacting
Domestic Financial Markats.

ii. To undertake Marke! Developmental activities within Pakistan, such as,
introduction of Benchmark Rates and new Financial and Derivatives
Instruments, Bond Indices ete,

iv. To adoptidevelop international standard practices and a Code of Condust in
the above flelds of activity. Ta devise, develop and adopt standardized Best
Practices In the Financial Markets. To davelop standardized sets of
documentation for Financial Instrumants.

V. To Organize Educational/Professional Activities for batterment of its Members
and Development of the Domestic Financial Marists. Page 1 of 2



Continuation Sheat

Fi 5 TO THE
L Introduced the "Mester Repo Agreement”
ii. Introduced “Dealers’ Code of Canduct”
iil. Introduced Market Banchmarks like — KIBOR, PKRV & GoP Band Index
iv. Introduced MTM Rase Rate Calculations for Interbank RepwRev, Repo
Transactions to mitigate Market Risk
v. Gave Qperalional/Trading Guidelines on “Commascial Papers” io Pakistan
Banks' Assoclation.
vi. Developed General/ Licansing Guidslines jointly working with PBA & SBP for
Introduction of Derivatives in Pakistan,
vil. Coordination with reglonal & international committeas at SAARC & AC| Level
and facllitating development of Pakistan’s Financial Markats.
viil. Coenducted & regulary conducts Educational & Professional Seminars for the
Market Participants, some axampla:
a. Sarminar on Primary Dealer System
b. Real Time Grosa Settiement Systam (RTGS)
c. 1" aver "BOURSE Course” in Pakistan
d. Presenlalions on "Market Risk Management' to Market
Participants & SBP Officials ai NIBAF Karachi
e Presentation on “Risk Management related fo NBECs" to
3ECP - Securities Marka! Division,
f. Comprehensive 4-weeks Course on “Treasury & Funds
Management”
8. 11-weeks Course on “Core IR & Derivatives Products”
N Saminar on "Pakistan Capital Markets Soiutions”
. Workshop on “Fundamental Monetary Variables”

Trust the above would be as PEr your requirements. The point to be reiterated that
FMAP as per its Articles, By-Laws and mandate is a Nan-ProfitNon-Commerclal and
Self-Financed Asscciation of Financiai Markets Dealers. Therefore, we seek your
approval to incorporated as a Non-Profit SRO, having no Share Capital, under Section
~ 42 of Companies Ordinance 1984,

Thank you peration,

Asad Qurgbhi
Sethélary
Financial Markets Assoclation of Pakistar

Cc: Salman A. Usmanl, Presidant — Frar
Encl: Memaorandum & Aricles of Asaociation
Mo Ohjection Certificate jssusd by SBP
Affidavits of the Promolars
Declaration under Rulas Bi2)(c}
Briaf Statamant of Annual Income/Expanditure
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