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Nasim Akbar

Country Treasuref

Mashreg Bank psc .

Secralsly

Masroor A. Qureshi
SVP & Head of Maney markels
! Nafionsl Bank of Pakistan

Assistanl Sacratary

Saashah Chughtai
Resident Vica President
Gl Bank N.A.

Treasurer

Rehan Ateeq

Managear Traasury
Prima Cammarclal Bank Lid.

MEMBERS EXECUTIVE COMMITTEE
Faisal Anwar
Dealer FX

Muslim Commerclal Bank Ltd..

M. Javaid Alam
Chief Managear & Chlaf Dealer
Hablb Bank AG Zurich

Shuja Haider

Chlef Daaler Money Markeiws
Soneri Bank Ltd.

- Mohd. Rizwan Malik

Dealer Money Markels
Hablb Bank Lid.

Nazia Enam Siddique |

Country Treasurer
Orit Investment Bank Pakistan Ltd.
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Te:  All FMAR members,

sed t Brokerage Ratas

This is with rafarenca la the meeting held on May 02, 2003 al Prime Comime
Bank Limited between the FMA Brokerage sub-commiltee and Money r
brokerags houses representzives,

Following attended the meeting:
Mr. Nasim Akbar Mashreq Bank
Mr. Masroor A. Qureshi National Bank
Mr. Rehan Aleeq Prime Bank
Mr. Shuja Haider Soneri Bank
Mr. Nusrzt Yar Ahmed Invest Capital
Mr. Khalll Hasan Vital Capltal
Mr. Furrukh Khan BMA Capital
Mr. Al Azam Shera] Finex Securities
Mr. Tarlg Usman Jahangir Siddiqui
. Mr. Asif Hasan QOrix
+ Mr. Alluddin G3L
Mr. Ali Nayyar FCSC
. Mr. Imran Igbal BMA
. Mr. Masood Ahmed Khan Mumtaz Enterprises
. Mr. Nasir Khan Cres Cap
. Mt. Naeem Ul Hasen Invest Capital
Ms. Raheela Khan KASE

Objective of the meeting was m rationalize inter-bank Money Market brokerea
structure under the cument ir=rest rale scenaric and the overall incrasse In tradin

volumes in the inter-bank meney market, Following are the revisad inter-bank mon:
markat hrokerage rates:

Repo/outright deals agzinst gremment securifies (Thills, FIBs and PIBs)
fransaction among scheduled Sznks will have the following tariff structure

Jenor

Brokerage Rat:
Qvernight to 185 days 0.0325% p
186 to 365 days (368 days 1 case of a leap year) 0.0225% p.e
Mars than one yeer 0.0200% fia
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Minimum brokerage on all repo/autrightcall placements wa e PKR 325 (any overnight call of PKR 50 millicr
"less will have no brokerage).

Direct deals settied through brokers will-have brokerage ci #XR 325.
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Clean placements where one or both the counterparties zre NBFI, the brokerage rate has been reduced fin
0.075% pa to 0.05% pa for the tencr of the deal. Any tansaction for more than one'year will be capped at ore
year @ 0.05%.

Al oliher brokerage rates and Instructions contained in FMAF atter dated November 23, 1699 remains unchanged
The-revised brokerage rates will ba effective from Wednesday May 07, 2003,

It was alsa decided that any brokerage house invoived in uhahical practices fike book/front funning are sbang
advised to refrain from such practices,

Regards,

President

Re
easurer Member Executive Committee
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