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I must alsg be empbasized
thac FMAP should conduct morg
studics and research ne oew
emerging weads and gom for-
ward with the best possible pr-
posals.of financial markets mes-

Bank of Paidseia,
being the financial sector tegula-
we of the counny, would wel-
come FMAP's suggestions as it
bas always adopted a forward
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far the development of domesdic
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ing and supporiag now since 1S
years the tinandial smbience:

Founded ia 1955 in Pacis, ACI
Inceroaciogal's slobal member-
ship ‘of - the: Astociation bas
cvolved aloligade the expansion
of fryy mackets.

1 7996 che'Financial Maikets
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the 432 affliaced Assaciatica <o
ALT which 1s now represeaced in
64 cquntries” with: some 13,000
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ACI is a global associ
don représenting a global
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lenges 1n Tpcet, yoars; and
we must continue to wark
togethdr (0 streaginen oW
indusry by promoting the
knowledge, expestise ani
the professionalisu, of vur
industry memners
through confinzous
sharing of best
practicey
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subcommiccee before submis-

wamed up with
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Training and development is
als a Geld thac peeds taack

candidate; Lo acquife « wockang
kpowizdge of the swviture and
operation of the major foreign
. exchange and money markets,

Qince again, congratolacions
on this sew milestone of
achigvement i

gver the wodd ve shall furcher
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[ fusdameéntal machomadcs used
in these markets, and their core
products (cash, forwards and ’

the basic skills

padon, including the sbilicy to
apply the fundamental mathe-

NIFT

globally. Tha last workshop held
by FMAP this year was sig
‘Gancin the sense that S0% of the
@ucadees wece repeesentacives
Brom g brokeragé houses.

Besides chis, an open panel
discussion was held by FMAP oa
“Glabal Trade Imbalance Impact
o0 Emerging Marker Economies”
in December 2010. The chief
Suest was Mr. Asad Qureshi,
Exequdve Dicector, Financial

Mackets Resecve
Managemeri, SBP.
Paneliss included: Mr. Sakeb

BMA Capital is #1 in Pakistan

BMA Capital is the winner of the Carporate Finance House of
the Year (Equity & Advisory) 2010 accolade by CFA Association
of Pakistan: This is in addition to the top award for investment

banking by Euromoney’s 2010 Awards for Excellence.

kit awareaess workshop wa cop-
dutted on e topic of
*Overuight Iadex Swaps* ix col.
laboracign wick 38P ar SBE's
Learniag Resburca Gantre,

: fT’s The Banker alsa awarded BMA second prize
inits annual “Deals of the Year” 2011 for Asia Pacific,
waon for the third year cansequently sinca 2009,

© bring all forms of money mar-
ke (MM, secuities, and fop-
eigh ‘exchngs (FX;
rates undes onq umbcr
circula,

of dose crlauves of bankers in
beokorage housas and ona com-
peising list of close relatives of
bekets in banks' dediing (ooms
weze publishes 1nd publicly dis-
semipaged w the market

xisting brokerage

JS Global Congratulates the ;
Financial Markets Association of Pakistan cit k
completing 15 successtul years

hauses

weie revalidatsd undar the new
brokerage accrediadon cgitecia,
aad

those Giokérase houses
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To by 3 spirk of inpentive-
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Compiaticn an Dissemination
7 of Reak-tune Data to
= JS Global received Best Foreign Exchange Brokerage House Award 2010
by the Financial Markets Association of Pakistan
* Ranked amongst the Top 3 Commadity Biokers
by the Pakistan Men:anu‘le‘Exchange
* Highest commodity generator in terms of volume

* Best competitive commission rate

¥ Providing 2477 assisterice and services

574111 wwwjs.com
Karachi - Lahore - Islamabad - Hyderabad

%4]JS Global




"ADVERTISEMENT SUPPLEMENT

acknowledyed, portable, professional qualifica-
don ces career prospects, improves job
performance, and sots benchmarks within the wdustry.
ACI cegularly communicates with a vide range of nacion-
al Regulators on the education and waining of market
participants. ACI also works closely with regulatory bod:
ies in @ aumber of countries (o ensure that market st
dards, ACI's examinadions and  ropiacucy copicusants

5 CI's Education Program provides a globally

Fizst ACE Dealing Workshop participants photographed. with: the Exameead trainars, Mr. Asad Qureshs,
ED-FM&RM, SBP and Muhammad All Malik, Director, DMMD, Stats Bank of Pakistan.

mathemarics used in these markets. Candidates should
also be able to apply The Model Code w their siuacicn.

The course is designed foe the following groups:
New encrants and jumor dealers (018 Moath’s
Experience) in the dealing room
Middle office and operations persanel
- Audicors and compliance officers

all find comamon grouad. All of
elecrronically deiivered in Eaglish by Prometric.

ACI DEALING CERTIFICATE
The ACI Dealing Cestificace is 2 foundanon program
thas allows candidates to acquire a wocking knowledge of
{ the major (oreign

foc competent partic
e abilicy © apply the fundamestal

ipation, indluding

No ransaction can ke place without the backoffice.
i gmvldzi a vical servica 1o the frout office by easuring
ds flow in a Gmely sod correct manner and all
the necessary documeacation s completed. This exami-
nrcioa has been designed to provide a benchmark for
competascy ia il aphcis of the opacations eocess.
the following groups:
experiance and son-

ACI DIPLOMA

The ACI Diploana builds 0a the ACI Dealing Cardificate
and the ACI Opecacions Ce
easure that candidates acquize a supesior thearatical and
practical knowledge of the foreign exchange and money
mackess, their related inscrumeats, and the linkages that
exist betweea those mirkets and the practice of sk man-
agement. Candidates are expected 1o bave acquired a
solid grounding in the core subject areas and have the
requisite sialls in fisancial mathepparics priot (o matricu-
lating for the Diploma.

The course is designed for the follownng gros

= Sackoc foceien exciangs snd mose kot deslecs

take the ACI Diploma exaa
nadion, candidates wist have passed either the ACI
Dealing Certificate or che Operztions Cartificate exami-
nadoa.

ACI FOUNDATION

The ACI Foundativa was established in 1996 as a UK
registered Chiaricy. The Foundation is masaged by a
group of Trusteed with cepeesenracion trom Yoth within
ACS and from outside. The Founjadon's objectives are
advance the education of the public in such subjects celac-
ing to woney, bonds, derivatives, equity investménts, pea-
sions, mortgages and finance generally as the mustees
shall determine.

Bursary

ACI Foundaoa would accept applicacions for Bursaries
in respect of the ©aminatio fess for she ACT Dealing
Cervficate, the ACT Operations Cernificate aad the ACT
Diploma. Bursaries wonld be limited 1 3 maximun of
ac the tme of
application, Burzaries would be Emiced to 006 pef candh
date ac each level of the ACY exammation programme.
(reproduced with permission jrom ACD
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and supervisurs, in some counaries,

Mooey Marke & Poreign Exchange
dealers of banks, fipascial instice-
dons and brokerage bouses. The
primary objective is (0 progiots the

BUR &

Capital

Burj Capital Pakistan (Private) Limited
(Formerly Crosby Markets (Private) Limited)

accoun the systemic ramiCications
of domestic regulatory actions.
Moviag focward, it Is upto tha for
eign exchangs (FX) and monsy

(431) practicioners (o take
oncrate decisions that wil have
positive impact oa the country as &
whole.

oughou the workd, FX, MM,
and decivacves compeise the
biggest pordoa of fisancial mar
kecs. And Pakcistan is 0o diffacent
Your work will be guided by 4
shared belief dhat marke princ
ples, open Tade and investment
regimes, and sffectively regulaced
Gnancial  markecs E

deveiopmens In
Government

Gives markess and encourage FMAP
@ play a proactive role i this
regad”

YASEEN ANWAR
antention thaa ever amid contempo-

cary financial markets macagement
practices as today we live ia 3 wocld

tently smbark upon waiaing and

ALIR CEOVIFES

{ tnstitutional Equity Sales

tResearch

} Retaii Equity Sales / Onlire Trading

Corpmate Fman(e & Advlsory

Commodities

Money Market &Fareaign Exchange

v _activides. I also

in Pakiscas, 10 kazp . viglant o3

ACTs o

ceveioping ncarnacional SFAGIAFAT
zed best practices and coda of caa.

JPAF, which enjoys the sarus of
Seif Rémlasory Organization (SRO)

ket practices, and market advice o

well as through etworking aveats

and staying i closs contact
eara

for fur-
ther standardizing international
sducation and knowbow. So far,

ditferent levels. Lavel 1 offers for
young macket aacrants he i) ACT
ficace (for Taders) oc
the i) ACI Operasions Certificate
(for back a0 wid ofice sall
Leval 2 provides ihe i)
Diplosma siming foc

ship snit wd demanding 3 brosd
raoge of knowledge. At all we can

Macagement as well with the SMU,
the  Siagapore  Masagement
Universicy is granting the qualicy of
our exams.

The FMAP works in particular o
cutlivate, promold and enhance the
education of foreign exchasy
movey markers management and
dealing i other fnancial lnstru:
meats. It bolds symposia,
workshap ecc. oa nagunal and incer
oarional levels. Many of its mem:
becs have already passed some et
exams and are cegis

cation progam, uptanlly the ACH
Dealing Certifica:

ACT's other asset (sits ‘Model
Code’: The Committea foc
Professiosalism (CFP) is aa adviso-
©¥ body of ACT charged with the
responsitilicy to formulate and pro-
pose guidelines; boch techaical

ethical, concerning the operadons
of the mackess an4 the professional
activities of ACI @embers, These

binding wbirracion servics for mar-
ket professiopals.
For years now the FMAP is pro-
m‘mmhvddm-urun
services. o commercial and
Bovacunens beaky sn wall a8 dovel
‘opmeat of Enancial instirutions. At
all, FMAP sad its members are
Sommlalag o 0 muadicd of ACL

MONEY MARKET:

{ SETTLEMENT:
FAX:

Fa:

WE'RE THE NEWEST. AND THE OLDEST.

We pride ourselves on having assembled the
best team possible to attain our ultimate objective.
Give you the best possible service with
integrity and accuracy.

FOREIGN EXCHANGE:

Office: Room # 701, 7th Floor,
Tower 3, Saima Trade Towers,
LL Chundrigar Road, Karachi.
2272071, Tel: 3227207
E-mail: cnmmanagement@gmail.com

32272072-87
32272056-70
32272088-89
32272071

90

oa
we caa collecively amploy i effe-

ave and forvand looking approaca
towards ch devalopmen) of our

mestic
couatzy. I wish FMAP all the success
invs endeavors.

MANFRED WIEBOGEN

o0 ACT and the FMAP are botha
os-brofit assocuaden bidy of the

MANAGEMENT OF

the worid's financial markes o thut

8 Curporap Abvsory - Research

With 3 presence in three major cities, lavesiCap §
ncial services
secioc. With 3-pordoio of comprehensive fAnaacis
servces managed by dedicated” and. specialised
prafassionals, we spare nothing towards the
of youl immediate and: long-erm Tequiements.

acknowledged leader. in Pakistar's

{ InvestCap. |

ity

alisation

gr&w of caF choica:For inorrnaiion at Vol help
yoi make 3 difecence Gllus 3 +SZ U 11097 or
Vit “ouc *webite - www.itvetcapitit o today,

[nvest Cnpml M.zrkets lelted

A Corparate Membcrol Kuiaehi Stock Exthange Gyace mn)‘(d :

icen

(CON SECURITIES (PRIVATE) LIMITED.

ICOIF SECURITLES
CONGRATULATES

“FINANCIAL MARKETS ASOCLATION GF PAKISHAN”

ONTIS
15TH ANNIVERSARY

atribute 10 our common (o-l: 'to
keay b warkers arderly, robuse
and sufe eoough o Rl the huac

intermediaries foc the public at
large
Cracisitag, 1 bad liked 10

|
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Icon Securities (Pvt.) Ltd

Suit # 704, Business Plaza,
Mtmtaz Hasan Road
Of. LI Chundrigarh Road, Karachl
Tele: +92 21 32466710-20,
Fax: + 92 21 32466725
info@iconsecurities.com.pk

Reguefed Address: 10% Floor, Tower B, Saima Trade Tower, Chundrigar Road, Karachi, Pakistan
PARX: +9221.3227.7355 Fax: +9221.3227.5193
W, ver tor.com.ok




